
This statement has been prepared in accordance with the regulatory reporting requirements of the Office of the Comptroller of the Currency (OCC). Common Equity, 
Core and Risk-Based Capital are the elements of regulatory capital determined under such reporting requirements. Regulatory capital is a basis by which the OCC 
determines whether a bank is operating in a safe and sound manner. Copies of the Annual Audited Financial Statements for December 31, 2017 will be available as of 
May 31, 2018. They may be obtained by writing Thomas N. Herpel, SVP/COO/CFO at 655 Crain Highway South, Glen Burnie, MD 21061. 

I, Thomas N. Herpel, SVP/COO/CFO, of the above named savings bank, do hereby declare that this statement of condition has been prepared in conformance with the 
instructions issued by the Office of the Comptroller of the Currency and is true to the best of my knowledge and belief.

Cash on Hand and in Banks .........................................$16,748,220
Investments and Securities ............................................ 11,757,803
Mortgage Loans ...........................................................315,630,357
Mortgage Backed Securities ......................................... 75,059,699
Home Equity Loans ........................................................10,808,931
All Other Loans .................................................................... 175,101
Fixed Assets (Less Depreciation) .................................... 3,824,092
Real Estate Owned ............................................................... 24,095
Other Assets .................................................................... 2,542,905
Total Assets ................................................................$436,571,203

Savings Accounts ........................................................... $368,426,091
Advances from Federal Home Loan Bank ..........................................0 
Other Borrowed Money ......................................................................0
Mortgage Escrow Accounts ...................................................1,661,047
Other Liabilities ......................................................................2,647,947
Retained Earnings .............................................................. 63,938,318
Unrealized Gain/(Loss) (Note 1) ............................................ (102,200)

Total Liabilities and Retained Earnings ........................... $436,571,203

Note 1 - Accounting for certain securities as available for sale as per Accounting Standards Codification #320.

Regulatory Capital Requirements of the Office of the Comptroller of the Currency (OCC) require Arundel Federal Savings Bank to maintain certain minimum standards 
of common equity at 4.5% and core capital at 6% of adjusted total assets. Risked-Based Capital Requirements must be maintained at 8% of risk-weighted assets as of 
December 31, 2017. The Bank has the necessary regulatory capital to meet those requirements.

Common Equity Capital
Core Capital
Risked-Based Capital

Regulatory Capital Required
$19,641,474
$26,188,632
$17,131,548

Actual Regulatory Capital
$63,938,318
$63,938,318
$65,224,781

Excess Capital
$44,296,844
$37,749,686
$48,093,233

ASSETS LIABILITIES AND RETAINED EARNINGS

CONSOLIDATED STATEMENT OF FINANCIAL CONDITION
FOR YEAR ENDED DECEMBER 31, 2017

(prepared under generally accepted accounting principles)

AND SUBSIDIARY



•  Online Banking

•   BillPay

•  Mobile Banking 

•  Mobile Deposits 

•   Online Account  
Opening  

•   Debit MasterMoney 
Card 

•  EStatements

•   Checking Accounts 

•  Savings Accounts 

•   Christmas Club  
Accounts

•   Certificate Accounts 

BROOKLYN
Lobby & Drive-through
Monday-Friday 9 a.m.–3 p.m.
Drive-up ATM

GLEN BURNIE
Lobby & Drive-through
Monday-Thursday 9 a.m.–3 p.m.
Friday 9 a.m.–6 p.m.
Saturday 9 a.m.–noon
Drive-up ATM & Night Drop

PASADENA
Lobby
Monday-Thursday 9 a.m.–3 p.m.
Friday 9 a.m.–6 p.m.
Saturday 9 a.m.–noon
Drive-through
Monday-Thursday 7 a.m.–7 p.m.
Friday 7 a.m.–6 p.m.
Saturday 9 a.m.–noon
Walk-up ATM & Drive-up Night Drop

SEVERNA PARK
Lobby & Drive-through
Monday-Thursday 9 a.m.–3 p.m.
Friday 9 a.m.–6 p.m.
Saturday 9 a.m.–noon
Drive-up ATM & Drive-up Night Drop

ANNAPOLIS
Lobby & Drive-through
Monday-Thursday  9 a.m.–3 p.m.
Friday 9 a.m.–6 p.m.
Walk-up ATM & Drive-up Night Drop 
(Letter Size)

GAMBRILLS
Lobby & Drive-through
Monday-Thursday 9 a.m.–3 p.m.
Friday 9 a.m.–6 p.m.
Drive-up ATM & Drive-up Night Drop

OFFICERS

David L. Costello, III ...........................President/CEO
Thomas N. Herpel ............................. SVP/COO/CFO
Melissa A. Schmidt-Fruits ......... Corporate Secretary
John A. Giovanazi ...............................Vice President
Richard T. Greezicki ............................Vice President
Angela C. Hayes .................................Vice President
Margaret E. Henry ...............................Vice President
Patricia-Ann Stetler .............................Vice President
Charles E. Wagner, Jr. ........................Vice President
Alfred W. Gunnell ................Assistant Vice President
Lisa R. Hart .........................Assistant Vice President
Van E. Mills..........................Assistant Vice President
Linda L. Muck ..............................Assistant Treasurer
Deborah A. Barth ........................Assistant Secretary
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ATTORNEYS
WHARTON, LEVIN, EHRMANTRAUT AND KLEIN, P.A.

7477 Baltimore-Annapolis Blvd., Suite 206
Glen Burnie, MD 21061

410.766.9115

Your vision. Our strength.
ORGANIZED 1906

DECEMBER 31, 2017

General Inquir ies 
410.768.7800

655 Crain Highway South 
Glen Burnie, Maryland 21061 

410.768.7800

333 E. Patapsco Avenue 
Balt imore, Maryland 21225 

410.355.9300

4179 Mountain Road 
Pasadena, Maryland 21122 

410.437.4770

50 W. McKinsey Road 
Severna Park, Maryland 21146 

410.544.9600

2661 Riva Road 
Annapolis, Maryland 21401 

410.266.7220

1049 MD Rte. 3N 
Gambril ls, Maryland 21054 

410.451.9550

Financial StatementARUNDEL FEDERAL SERVICES
www.arundelfederal.com

BANKING HOURS

•  IRA Accounts  

•  Business Accounts 

•   Overdraft Line of Credit 

•   Worry-Free Transfer 

•   Mortgages - ARM, 
Conventional and 
Jumbo 

•   Home Equity Loans 

•   Consumer Loans

•   Commercial Loans

•   Construction Loans 

•  Share Loans 

•   Safe Deposit Boxes 


